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TREASURY FOR ZINMAN 

E.O. 11652: ADS, DECLAS 12/31/75 
TAGS: EAID, EFIN 

SUBJECT: CEILING OF BANK'S DEPOSITS WITH ITS DEPOSITORIES 
REF: MANILA 1655, FEB. 19, 1974 

1. ADB DOC.R34-75 DATED APRIL 7, 1975 AND ENTITLED 
"CEILING OF BANK'S DEPOSITS WITH ITS DEPOSITORIES" POUCHED 
APRIL 10. BOARD CONSIDERATION SCHEDULED 30 APRIL. 

2. DOCUMENT NOTES THAT WHEN BANK'S INVESTMENT GUIDELINES 
WERE LAST REVIEWED BY BOARD ON FEBRUARY 7, 1974, MAXIMUM 
CEILING OF US$15 MILLION WAS APPROVED FOR DEPOSITING BANK 
FUNDS WITH ANY ONE DEPOSITORY INSTITUTION. BECAUSE BANK IS 
PREPARING FOR LARGE BORROWINGS WHICH WILL GENERATE NEW FUNDS 
FOR INVESTMENTS, IT PROPOSES RAISING MAXIMUM DEPOSIT CEILING 

TO US$30 MILLION WITHOUT CHANGING OTHER PROVISIONS IN 
GUIDELINES. IF PROPOSAL APPROVED, FIGURE OF US$15 
MILLION MENTIONED IN SUB-PARAGRAPHS (D) AND (E) 
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WILL BE CHANGED TO US$30 MILLION. USADB INTENDS TO 
SUPPORT PROPOSED CHANGE. 

SULLIVAN 
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